Operational Guidelines for Sanction & Disbursement of Interest Subsidy
(IPR — 2007)

LAl

1. Short Title - Operational guidelines for Sanction & Disbursement of Interest

Subsidy undef provisions of para 19 of Industrial Policy Resolution — 2007,

2, Extent: - It shall extend to the whole of the State of Odisha.

3. Terms and Expressions: - Terms and expressions. used in this operational
guideline, but not specifically defined here, shall have the same meaning as in

Industrial Policy Resolution — 2007

4. Policy Provisions
4.1.Para 19.1 of IPR-2007.

New industnal unit coming under micro enterprise/small enterprise and
thrust sector shall be entitled to interest subsidy @ five percent (5%) per annum
on term loan availed from Public Financial Institutions/ Banks for a period of five
years from the date of starting commercial preduction subiect to limit of Rupees
ten lakh for Micro Enterprises, Rupees twenty lakh for Small Enterprises and
Rupees one crore for units under Thrust Sector, if it fulfills the condition(s)
stipulated under para-19.3 of Industrial Policy Resolution-2007

4.2 Para19.2 and 19.3 of IPR-2007

Para — 19.2 — New Industrial unit grounded under PMRY/REGP/PMEGP
shall be entitled to interest subsidy @ three percent per annum on term loan
availed from Public Financial Institutions/Banks for a period of five years from the
date of starting commercial production subject to limit of Rupees twenty-five
thousand only, if it fulfills the condition(s) stipulated under para — 19.3 of
Industrial Policy Resolution — 2007.

Para-19.3- Provided further that the concerned promaoter(s) would not have
defaulted to OSFC/IPICOL/SIDBI/Banks/Public Financial Institutions/other



(\9)

Government Agencies in connection with the unit for which the incentive is
saught or for any other unit/activity in the State with which concerned promoter is

directly or indirectly associated.

5. Commencement & Eligibility

5.1 This operational guide lines will have prospective effect and be made
applicable to loan sanctioned from the date of amendment (Dt.22.12.2011) of
Para 19.2 & 19.3 of IPR.2007 made vide Resolution No XIV-HI-75/11-15674
dated 22.12.2011 of Industries Depariment, Government of Odisha.

5.2 New industrial unit eoming under micro enterprise/small enterprise and
thrust sector shall be entitled to interest su‘asidy @ five percent (5%) per annum
on term loan availed from Public Financial Institutions/Banks for a period of five
years from the date of starting commercial production subject to limit of Rupees
ten lakh for Micro Enterprises, Rupees twenty lakh for Small Enterprises
and Rupees one crore for units under Thrust Sector, if it fulfills the condition(s)

stipulated under para-19.3 of Industrial Policy Resolution -2007.

5.3  New industrial unit grounded under PMRY/REGP/PMEGP shall be entitled
to interest subsidy @ three percent per annum on term loan availed from Public
Financial Institutions./ Banks for a period of five years from the date of starting
commercial production subject to limit of Rupees twenty five thousand only, if it
fulfills the condition{s) stipulated under para-19.3 of Industrial Policy Resolution-
2007,

5.4  Non-mineral based new industrial units located in the Revenue districts of
Kalahandi, Nuapada, Bolangir, Subarnapur, Koraput, Malkangiri, Rayagada,
Nawrangpur, Kandhamal, Gajapati and Mayurbhanj with minimum investment of
Rupees five crore in plant & machinery and providing direct employment to
minimum hundred persons shall be treated as deemed thrust sector unit as per
para 15 of Industrial Policy Resolution — 2007 and be eligible for this incentive as
prescribed for the thrust sector (Special incentives for KBK Region Kandhamal,
Gajapati & Mayurbhanj).




5.5 Deemed Tnrust sector status granted to industrial unit by HLCA subject to
concurrence of Finance Department and Cabinet approval shall be eligible for

this incentives as per Para-15 of IPR-2007.

5.6 Pioneer Units under each Thurst sector (-14.8 of Industrial Policy
Resolution -2007) shall be eligible for extension of period of incentives for an
additional two years over and above the limit specified provided the unit has

been in continuous commercial production during the normal period of incentive.

5.7 The provisions of para 19.3 of Industrial Policy Resolution -2007 are also
applicable for the above units as stated at ;Scint 54, 5.5. & 5.6.

5.8  Industrial unit that has availed interest subsidy under any other scheme of
the State Government or the Central Government or any Financial Institution(s)

shall not be eligible.

5.9 Interest subsidy shall not be sanctioned & disbursed if the industrial unit is
found closed/have gone out of production.

510 New Industrial unit is as defined at S| No.14 of Definitions and

interpretations — Annexure-| of IPR-2007.

6. Time frame for filing application:- Eligible Industrial unit shall file
application in the prescribed form for its penod(s) of claim within six months frem
the end of last financial year (Year of Notification of the Operational Guidelines)
or within six months from the date of Notification of this Guidelines which ever is
later. After notification of this Operational Guidelines the claim for interest
Subsidy for the subsequent years shall be filed annually within six months from
the end of each financial year.

Application in the prescribed form received after the due date/incomplete
in any respect shall be liable to be summarily rejected. There shall be no
consideration for condonation of delay in filing application.
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7.1 Industrial unit satisfying the eligibility shall file application in the prescribed

7. Procedure

form appended to this operational guideline at Annekure-"A" along with copies of
all relevant documents as mentioned in the Checklist at Annexure-"B" to the
concerned General Manager, Regional Industries Centre (RIC)/District Industries
Centre (DIC) in duplicate for Micro & Small Enterprise and in triplicate for the
Thrust sector. Copies of the documents as indicated in the checklist shall be self-

attested by Proprietor/Managing Partner/Managing Director/Authorized Signatory.

7.2 On receipt of application, the acknowledgement as prescribed at Annexure-"C"
shall be issued to the applicant duly signed by the authorized officer / General
Manager, RIC/DIC on the day of receipt .The General Manager, RIC/DIC may

authorize any of his officers for the purpose.

7.3 After receipt of the application from the Industrial unit, the concerned RIC/DIC
will check the eligibility and veracity of facts concerning the claim and transmit one
set of application with relevant documents to the concerned Financial
Institution/Bank within 15 days from the date of receipt of application for checking
and furnishing the certificate on interest paid during the period of claim indicating

the date of commercial production of the unit.

7.4 The concerned financial institution/ Bank has to furnish the required
certificate (in duplicate in case of Thrust sector) in the prescribed format at
Annexure- D within 15 days from the date of forwarding the proposal by
RIC/DIC.

7.5 On receipt of the said cerlificate from Financial InstitutiunfEanR the
concerned RIC/DIC shall check the working status & production continuity of the
industrial unit and accord sanction of interest subsidy in favour of Micro
enterprise/Small  enterprise  including industrial  unit grounded under
PMRY/REGP/PMEGP within 15 days. The sanction order shall be issued in the

prescribed format as at Annexure-E. In other case the RIC/DIC shall immediately




recommend one set of application with relevant documents and required
certificate issued by the financial institution/Bank aleng with his report on the
working status & production continuity of the industrial unit to the Director of

Industries, Odisha for sanction of Interest Subsidy.

7.6 The Directorate ot Industries, QOdisha on receipt of application with supporting
documents from the forwarding agency i.e. concerned RIC/DIC will scrutinize the
same and may accord sanction of interest subsidy in the prescribed format at
Annexure-E in favour of the industrial unit under. Thrust Sector/Pioneer Unit in
Thrust Sector/Deemed Thrust Sector under para-15 crfrthis IPR within 15 days
from the date of receipt of recommendatfgn from the DIC, if found eligible and

suitable,

7.7 The industrial unit on receipt of sanction order shall be required to execute
agreement with OSFC, the disbursing agency, within next 15 days in the format

prescribed at Annexure-'F’,

7.8 The interest subsidy will be disbursed through the financing agency from
which it has availed the term loan under intimation to Director of Industries and
concerned RIC/DIC.

7.9 In case of rejection of application, the reasons of rejection shall be
communicated to the applicant unit as early as possible or within 60 days of
receipt of application by concerned General Manager, RIC/DIC/D.I. Odisha in the

format prescribed at Annexure-'G’

7.10 The receipt/sanction/disposal of claim for interest subsidy filed by the
industrial units shall be monitored both electronically & manually at
RIC/DIC/Directorate of Industries, Qdisha level.
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8.1 The Director of Industries, Odisha in consultation with _CJSFC_ and Commercial

8. Funds & Audit

Banks will estimate the requirement of funds and furnish the requisition to the
MSME Depariment/ Industries Department for budget provision every year. The
State Government in Industries Department/MSME Department will provide funds
to the Disbursing Agency every year through Director of Industries, Odisha. The
Disbursing Agency shall maintain regular accounts for each case and shall be
accountable to the Audit & the State Government and furnish the utilization
certificate in OGFR-7 (A) along with the list of beneficiaries disbursed with interest

i

subsidy at the end of each financial year. ¥

8.2 The A.G., Odisha, on receipt of such reports from Industries Department/

MSME Department will cause audit of the accounts.

9. Recovery —
The interest subsidy or any part thereof with penal interest @ twelve and

half per centumn per annum from the date of disbursement or under the provisions
of Odisha Public Demands Recovery Act, 1962, as decided by the authority (i.e.
General Manager, RIC/DIC for Micro & Small Enterprises including industrial unit
grounded under PMRY/REGP/PMEGP and Director of Industries, Odisha in rest
of the cases ) shall become forthwith repayable by the entrepreneur(s) on

following events.

() if the information furnished is found to be falsefinﬂorrecﬂmisleéding or
mis-represented and there has been suppression of facts/materials or disbursed in

excess of the amount actually admissible for whatsoever reason.

(B)  If the industrial unit goes out of production for a period exceeding siX
months at a time for any reasons other than labour troubles, want of electric power
or for the reason which is beyond the control of entrepreneur/ management during

the period of incentives.
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10.Miscellaneous

10.1  The RIC/DIC/Directorate of Industries, Odisha and financier jointly, may
inspect the industrial unit, if felt necessary.

10.2  The Industrial Unit shall furnish its audited financial statements and other
aRec inantis
periodical statements of each financial year to the RIC/DIC/ Directorate of

Industries , Odisha during the period of incentives.

10.3  The Industriai Unit that had availed interest subsidy will not be allowed to
shift location of the industry without prior approval of Director of Industries,
Odisha. ¥

10.4  The sanctioned interest subsidy can be disbursed in full or part thereof

subject to availability of funds under the scheme.

11. This has been concurred in by the Finance Department vide their UOR
No.57/ES-Il dt.25.03 2013,

Government of Qdisha

Industries Department »
Memo No.ﬂQ”;L ?_—g . /ﬁf é‘ Q@B

/I. Bhubaneswar, dated the

XIV-HI-75/2013
Copy forwarded to All Department/All HODs /Al PSUs / All RDGs JAll
Collectors /All DICs / Director, IT Portal, Secretariat, Bhubaneswar/ All Sections of
Industries Department/Guard File (20 copies) for information necessary action.

,{,‘?‘1& ;

Joint Secreta“w to Government
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i m Annexure
SBURSEMENT OF INTEREST SUBSIDY
(IPR-2007)
Application received after the due dare/incomplete in any redpect shall be liable for rejection
' {Strike out whichever is not applicabic)

5E2Euh-l;)tvmmn_ - -

- 'Dist _:

To
The General Manager,
Regional Industries Centre! District Industrics Centre,

_APFLICAT]DH FOR SANCTION & DI

{Lagatica of e Binidasarial Ll

Lkt ‘Sub: ¢ Sanction & disbursement of interest S¢bsidy under Industrial Policy Resolution- 2007,

i
down in Industrial Policy Resolution-2007 and

In accordance with the provisions laid
is submitted herewith for the period

. operatjonal guidelines. the claim for interest Subsidy
' with following particulars.

1 - Category of the Unit

e d) Micro/Small/ Medium Emerprises/ Large

e

[E11
i

¢) Thrust Sector/ Deemed Thrust Sector unde
Para-15/ Pioneer Unil in Thrust sector

o

Address of Registered Olfice
Type of vrganization { Proprictorship/
i Partnership/ Co-operative/ Private Limited/
v+ # Public Limited)
* Name of Proprictor/ Managing Partner/
. Managing Director/ Authorized Signatory
EM-1I/IL Mo. and date
ltems of manulacture! activity
Direct emplovment generated
. Date of starting commercial production
2 I?.ale of first fixed capital investment i.e. land/
4 _gyjtd'mgf ptant & machinery and balancing
' dguipment

ki | _. IE Total capital investment(l lead-wise)

At ; 'E l} Industries

ﬁﬁf'.‘fi': BY Grounded under PM RY/REGP/PMEGP
L S
1

=%

[tem Quantity Value

o oo o

e

Name of the Financial Institution

Date of sanction of Term loan

Amount of term logn availed with date
Detuils of Term loan repaid (linancial year-
wise)




N

a Pnncipal :
b Interest )

15 Amounl of interesl paid on term loan from
the dale of starting commercial
produclion (Financial Year-wise) - lo be centified
by the FI/ Banks

16 Details of Interest subsidy sanclioned / :
availed so far with sanction order no &
dale (Financial Year-wise)

17 Claim lor inlerest subsidy (Specify the
amounl & perod)

| .Sri slo X at present
(designation) of M/S .. (name of the
industrial unit} certify that the information furnished as above is true and correct to
the best of my knowledge and belief.

| hereby undertake to abide by the t¢fms and conditions prescribed under the
provisions of Industrial Policy Resolution #2007 amil its operational guidelines.

| hereby undertake to repay the interest subsidy or any part thereof with penal

interest as decided by the authority- . _

{1 If the information stated above is found to be false/ mcorlred /
misleading or mis-represented and there has been suppression of
facts / materials or if found to have been disbursed in excess of the
amount aclually admissible for whalsoever reason. ] .

(i) If the industrial unit goes out of production for a period exceeding SiX
months al a time for any reasons other than labour troubles, want of
electric power or for the reason which is beyond the control of
entrepreneur [ management during the period of incentives.

| heraby certify that |/ We / the concerned promoter(s) have not defaulted to
OSFC / IPICOL / SIDBI / Banks / Public Financial Institutions / other Government
agencies in connection with the unit for which the incentive is sought or for any other
unit / activity in the state with which concerned promoter(s) is / are directly or
indirectly assaciated.

| hereby certify that this industrial unit has not applied / availed interest
subsidy under any other scheme of the State Govt. or the Central Govt. or any
Financial Institution(s).

| hereby undertake to furnish its audited Financial Statements and other

. periodical statements of each financial year to the RIC / DIC / Directorate of

Industries, Odisha during the period of incenlives. :
Copies of relevant documents in support of information / facts furnished
above are enclosad herewith, ;
Signature of the Proprietor / Managing Partner /
Managing Director / Authorized Signatory
in full and on behalf of M/s t

Enclo,
1
2.
i
Place
Date
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. Annexure-B

CHECK LIST
Copies of documents to be attached with the application shall be self-attested by
Proprietor/ Managing Partner/ Managing Director/ Authorized Signatory
{Strike out whichever 1s not applicable)

—t

Entreprencurs Mg:mnr:_mrlumﬂl_;f[@bdI."lnr:luﬁtri.a] License o
Power of Attorney/ Board Resolution/ Society Resolution, as applicable,
while signing as Partner/ Managing Director/ Authorized Signatory.

Certificate of registration under Indian Partnership Act 1932/ Societies
Registration Act-1860/ Certificate of incorparation (Memorandum of

ha

i L3 '- 5

Lo
Lo -
e

ik !
jii Association & Article of Association] under Company Act-1956.
L *;Fl " Certificate of Thrust Sector/ Pioneer Unit in Thrust Sector/ Deemed
"1, | Thrust Seclor under Para 15 issued by, Director of Industries, Odisha.
= TDoctments m support of grounding vnder PMEY/ REGTP/PMEGP Schemne
inthe State of Odisha
6. | Documents i support of date of first investmenl in lixed capital i.e land/

building / plant & machinery and balancing equipment U :
7. | Certificate on Date of Commercial production (in case of Large Industiries
| under Thrust Sectori 1]
‘8. | Term loan sanction order of OSFC/ Banks/Fl

9 Documents in support of Interest Subsidy availed, if any.

10. | Affidavit sworn hein:-n:_l_*:xc:l.:ﬁl-'.i'e_Magistt'atﬁf Notary to the effect that-

i) 1/We shall abide by the terms and conditions prescribed under the
otk provistons of Indusirial Policy Rsolutien-2007 and its operational _
R |¥1 l{ guidelines.

% I: i '+=ﬂ i) 1/We shall repay the interest subsidy or any part thereof with penal

i ; vl " interest as decided by the authority.

{a) If the information stated above is found to be false/ incorrect/
misleading or mis-represented and there has been suppression of
facts/ materials or if found to have been disbursed in excess of the
amount actually admissible for whatsoever reasorn -

(b} If the industrial unit goes out of producucn for a period exceeding
six months at a time for any reasons other than labour troubles, )
wanl of clectrie power or fur the reason which 15 beyond the control _
of entrepreneur/ management during the period of incentives.

ii} The concerned promoter(s) have not defaulted to QSFC/IPICOL/
SIDBI/ Banks/ Public Financial Institubons/ other Government
agencies in connection with the unit/ grounded under PMRY/ REGP/
PMEGE / for which the incentive is sought or [or any other unit/ |
activity in the state with which concerned promoter(s} 1s/ are directly
or indirectly associated.

b '1;"! k‘i iv) This industnial unit has not applied/ availed interest subsidy under

w3 Lg M| 1 any other schane of the State Govt. or the Central Govt, or any

11 i *{ Financial Institution(s). -

b f] *1 v) I/ We shall furnish its audited Financial statements and other periodical

statements of each [inancial year to the RIC/DIC/ Directorate of

Industries, Odisha during the period of incentives. ]

Pa0TO6 3
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k“""’/ Annexure -C b

Acknowledgement
(To be issued by authorized officgr / G.M, RIC { DIC on the day of receipt)
[ Sirke out whichever is not apolicable)

Received the application for sanchion & disbursement of Interest Subsidy under
INDUSTRIAL POLICY RESOLUTION —2007 along with documents mentioned below for
the period-—-- from M/g——e—mmm-mmmmmiee X7, 1o AU
Dist. an dt, -—-=--—---——- through post / person.

Lisl of documents
]

2
3.
4 :
Signature of aulhorized officer / G.M, RIC / DIC
¥ with seal & datg-——---

. * Annexure-D
INTEREST SUBSIDY UNDER IPR-2007
(For a penod of 5/ 7 * years from the date of starting commercial production)

CERTIFICATE TO BE FURNISHED BY THE FINANCIAL INSTITUTION / BANK
[Strike aut whichever is not apphicable)

Certified that Ms . Proprietor [/
Managing Partner / Managing Director [ Authorized  Signatory  Sri
AUPO Dist { Address of the Regislered
otfice of e iy has been sanctioned with term loan of Rs (in words)
tor acqusition of fixed assets for the new project .
located at Sub-Division Distnct

The term loan has been sanctioned on (Date) @ annual
interest of % and the disbursement of loan started with effect from db

{hention saochion & dsbusemant will dates in abular formmif it is for more (han ane)

Further il is certified thal the above unit has already paid Rs. (in words)
; towards interest due against the period of claim i e
Dt to Dt and the unit has not defaulted in payment of his dues as per
sanclioned order

The delails of inlerest due and interest paid by the industrial unit from the date of
starting commaercial produclion are —

Sl. Period T Tinterest due (Rs) | interest paid (Rs)
1 Date ol Commercial production to end of & -
the first financial year
Z2nd. financial year
3rd. linancial year
4th. financial year

5th. financial year

m|m:§mm

15l Apnl of Bth financial year to the end

of complelion of 5 years of production |
* Additional 02 years over and above the prescribed limit may be mentioncd in casc of Pioncer Unit.

The industrial unit has been grounded under PMRY/REGFP IPMEGP during the Financial Year -

Signature & Seal of the
Financial Institution / Bank.
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. Annexure-E
OFFICE OF THE GENERAL MANAGER, RIC { DIC--—m=mmemres
OR
OFFICE OF 111 DIRECTOR OF INDUSTRIES, ODISHA, CUTTACK
(Sirike oul whichever 15 not apphcable)

SANCTION ORDER

Office order No

dt.

Sanclion s hereby accorded for payment of interest subsidy for the
penogd------=---—-=-""" (1.e starting from the date of Commercial production lo the end of
the first financial year { Znd. financial year / Ird-financial year | 4th. financial year / 5th.
financial year / 1sl. April of 6th financial year lo the end of completion of 5 years of
production [ additional period in case of Pioneer  Unit)  for

Rs. {Rupees )y only in favour of Mis.
Proprielor { Managing Fartner / Managing Director / Authorized

Signatory Sri _ e PR /| PO ~__ Dist.
| Address of the Registered offic of the uni) has been sanclioned with term loan of Rs.
_ (in words) ___ ~ for acquisition of fixed
assels for the new project located al B __ Sub-
Division__ Luistnel __in accordance wilh the provisions laid down

in Industrial Policy Resolution —2007 and operalional guidelines.

The captioned industnal unit 1s a Micro Enterprise / Small Enterprise f
grounded under PIMRY [ REGP [ PMEGP / Thrust Seciar / Pioneer Unil in Thrusl
Sector / Deemed Thrust Seclor and the total amount sanclioned so far, does not
exceed the limit of rupees len lakh / rupees twenly lakh | rupees twenty-five
thousand / rupees one crore and prescribed rate of interest subsidy | & 5% | 3%
under Industrial Policy Resolution -2007. '

General Manager, RIC/ DG
Director of Industries,Odisha.
Memo No. fdl

Copy forwarded 1o M.O, OSFC, OMP square, Cuttack for information.
Disbursement of the sanctioned amount may be made on execulion of
agreement by the industrial unit and receipt of production continuity certificate
from concerned authorily ie G.M RIC | DIC for Micro, & Small Enterprises
including unils grounded under PMRY [/ REGP / PMEGP and Director of

Industries, Odisha for the rest industrial units.

General Manager, RIC oG ___#
Director of Industries, QOdisha.

Memo MNa. __ _fdt ]
Copy forwarded to the Financial Institutions / Bank / Director of Indusiries,
Odisha ( General Manager, RIC [ DIC _for information and necessary

action. He is also requested lo forward the interesl subsidy agreement along with

submission ol Production Continuily Cerlificate to M.D. OSFC, Cutlack within 15
days of the issue of Sanction Order

General Manager, RIC / pic___/

Director of Industnes, Ddisha.

b
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Memo Na - find., dL.
Copy forwarded to the MSME Dept / Industries Depariment, Bhubaneswar
for information J

General Manager, RIC/DIC oz
Director of Industries Odisha.

Memo No. _Ind., dt.

Copy forwarded to M/s Proprietor / Managing Partner /
Managing Director / Authorized Signatory Sy
APO Disl. for information. He is requested to

—— - e

€xecule agreemenl on non judicial stamp paper worth of rupees ten only ( as
applicable) within next 15 days which.shall be kept by OSFC The agreement
should be execuled by the pmprietor‘]n ‘case of proprietary concern and by all the
parlners in case af partnership firm. However, if any one of the partners holds a
General Power of Altorney, he may execute the agreement on behalf of the
remaining partners. In this case, a certified copy of the registered partnership
deed shall be furnished Erasures, if any should be properly initialed. No blank
should be left in the Agreement and all the blanks should be filled in with proper
nitials.

In case of Limited Company, a certified true copy of the Resolution passed by
the Board of Directors of your Company shall be furnished along with the above
dgreemen! duly executed

General Manager, RIC / DIC i
Director of Industries, Odisha.
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¥ ANNEXURE-F
(See Para No.7.7 of operational guidelines for sanchon and disbursement of subsidy
under [PR-2007) - :

AGREEMENT

(To be executed on Non-Judicial Stamp Paper worth of Rs.10/-)

ti B |
L [ ——
s INDENTURTL made on this s day of
S S ___two thousand =Ll
BETWEEBE NESS L iecicaistiiiiassssinnmimsmy pragenasisn s sonfesisiu . 3T a

private/ public limited company incorporated under companies Act,1956, a cooperative
society registered under the Odisha Cooperative Society Act 1962, and having its
registered office al - emenesm st SRR R represented by its Managing

Director/ Sccretary in pursuance of the resolution of Board of Directars meeting held on

el v s wi
OR
-aqi_ri:. s ceeremesineneeecaged L T T Son
r,‘,:p B i, e e s e s Lresident  of
PO PSS BSE

Carrving  on  business sole as  proprietor vnder the names and style -of M/ s

...... R i Jhaving its regristered office at
OR
< 1 i o AManaging Parmer) aged o e SOTY
o o e [Resident of  ssessisaeg P TR .. PO
...... v A IR - . - S—————— i i) e TR L fa
15ri: ..................... o resTdent Of i ecis i S s s e s
"1]?5] e e LB e v s s v e ATVATRG BT, father's

' ha'l;w-aﬁd address of all the partners should be filled in).

Carrying on business as partners in the firm with the name and style of Messers
...................... chaving its office at (oo ~.......)/ hereinafter called
the entrepreneur {(which expression shall unless it be repugnant to the context include its
SUCCESSOT OF SUCCUSsOrs, assigns, executors, administrators of the first part. And the

Governor of Odisha exercising the executive powers of the Government of the State of

Odisha (here in after referred
P 07.8060 05




p ' to as “The Government” which expréssion shall unless it be repugnant to the context or
Ee meaning  thereol  be o decmed o include  his  successor of  SUCCessors,  executors,
£ "L" 1 -
s administrators and assigns of second parl.

2t

Where as ;-

{a} The Government has framed a scheme called 5 percent / 3 percent Interest Subsidy
e eclared under 1PR-2007 vide Resolution No.3391-XIV-HI- 52/07/1 dt23.07 and

Lamendmr*nt vide Resolution No.XIV-HI-75/11-15674 (t22.12.2011 towards interest

‘\-’:"1’3.' " _“...\.-._L._I

an I

1

Jpﬂ}dbh_ on term loans sanctioned from Public Financial Institutions/ Banks as defined

in Para 19.1 and 19.2 of Industrial Policy-2007 and satisfy the terms and conditions

laid down under Para-19.3 which shall-be deemed to be part of this agreement.

(b) The Government has appointed the Odisha State Financial Corporation (hereinafter
referred to as the Corporation) to act as the Agent for the disbursement of the said
interest submsidy

¢) The Entreprencuris) has fhave set up a undk at _ on Plot No.__

Khata No. measurement of area MMouza

‘?DJCI: 17 R _standing in the name of and have
d ‘;

satisfied other conditions of the interest subsidy scheme and have, therefore, become
¥ .
entitled to the benefits under the said interest subsidy.

(d) The entrepreneur(s) by their application dited e st 0RO s 28
applicd to the Government for the grant of 3% /3% interest subsidy amounting to
M i i JAUETT (RUPEES i vrrmrasnnpenanninnpnnns Jand whereas-

() Relying on the said application and subsequent representations made by the
entreprencurs, the Gove have sanctioned 5% / 3% interest subsidy of Rs........... on
s | S and the Corporation has agreed to pay the same on behalf of the
Government to the entrepreneur(s) on executing the necessary agreement as per the
.'-nperaticma] guidelines of interest subsidy declared under 1PR-2007 after receipt of

e fl.l,ﬁlds- from the State Govt

NOW THIS INDENTURE WITNESSETH AND it is hereby agreed by and between
: the partics hereto as under-

1. In consideration ot the Govt. agreeing to give incentive to the entrepreneur(s) under the

same scheme, in such instaliments the Govt, in its sole discretion think fit, an aggregate

RIAOMEE OF cprsmwrye spenpess s ooeeeenand by way of the interest

PRSOTA0 LA




subsidy to the entrepreneurs and the -Entrepreneurs do and each of them do
hereby covenant wilh the Government as under - .

i The Corporation will be entitled in its sole discretion to make disbursement of
the interest subsidy or of any part thereof either in one or more installments to
the enlrepreneur on i1s, complying with the terms and conditions of the
interes! subsidy and of this agreemenl subject 1o availability of funds under
said scheme.

i In the event of excess sanction / disbursement of inlerest subsidy by G.M. RIC
/ DIC / D.1. Odisha deciding for any reason whatsoever that the entrepreneurs
are entitled 1o a lessor amount of subsidy. the excess amount of the interest
subsidy shall be repaid by the enlrepreneurs to the Govt. or to the
Corporalion as agen! of the Govl.

iii. The enlrepreneur(s) shall duly observe and perform the covenants and the
conditions to be observed and performed by him /[ them under the said
scheme,

iv. The entrepreneur(s) shall nol without prior approval of the D.I.,Odisha change
the localion of the whole or any part of the industrial unit or effect any
substantial change in the said project within a period of 5 years from the
commercial production of he unil,

v. The enlrepreneur(s) shall promplly furnish to the OSFC. / Direclor of
Industries, Odisha / Govl. all the information asked for by the Director of
Industries. Odisha / Corporation / Govl. and furnish to the Corporation / Govt.
| Directar of Industnes certified copies of its audiled balance sheet and profit
and loss account within a period of six months from the end of the year and
also such other periodical stalements in such from and by such dates as may
be prescribed by lhe Govl, from time to ime,

vi. The said sum of Rs,.....,.............or such parl {thereof as may have been lill
then paid by the Govi to the enfreprenaur(s) shall become forthwith
repayable by the enirepreneurs to the Govt. with penal interest of 12.5 %
(twelve and hall per centum) per annum from the date of disbursement or
under the provisions of Odisha Public Demands Recovery Act, 1962, as
decided by the autharity in each and every of the following event namely -

a) If the industrial unit has applied / availed any interest subsidy under any other

schemes of the State Govl / Central Govl. Or any Financial Institulions.

T



(A

by if the concerned enlrepreneur(s) have found defaulted lo OSFC / IPICOL /
SIDBI / Banks / Public Financial Ihstitutions / Other Govl. agency loan in
connection with the unit for which the incentive is sought or for any other unit /
activity in the State with which the concerned prur;'mter (s) is / are directly /
indireclly associaled.

¢) i. If the entrepreneur (s} change(s) the location of whole or any part of the

industrial unit or effect any substantial construction or disposal of
substantial part of their lotal fixed capital investment within a period of five
| seven years after going inlo commercial production.

i If the entrepreneur(s) shift the regd. Office of the unit out side the Stale
wilhoul taking prior permission of the State Govt.

dy If any infarmalion furmshed by the entrepreneur(s) in his / their application for
lhe subsidy or olherwise particularly regarding location, capital investment
and production capacily of the said unit prior o the sanctioning of the sum of
Rs . ... ....as lhe subsidy is found lo be incorrect or false or misleading
and there has been suppression of any material / fact at the time of sanction /
dishursemen! ol interest subsidy.

g} If a distress of execulion shall be levied upon any property of the
entrepreneur(s) or any part of the said faclory or 2 receiver thereofl be
appointed.

f) If the entrepreneur(s) shall commit a breach of any one of the covenants ar
provisions herein contained and on his /ils / their part to be observed and
performed

g) If the entrepreneur(s) close the said factory for a penod exceeding six months
al a ime for reasons other lhan the labour trouble, wanl ol eleclric power or
raw materials or shall cease lo carry on business for any reason whatsoever
within five years from the date of commercial production.

hy If Llhe entrepreneur(s) or any of them file a petition for being adjudicaied as
insolvent or are / is adjudicaled as insolvent.

i) if the petilion for winding up the enlrepreneur(s) company is presenting to any
court or the enlrepreneur(s) company passes any resolution for being wound
up.

jy If the entrepreneur(s) fail or neglect lo forthwith execute such further
documenls as may be required by the Gowl. or to duly comply with any

direction given lo il by the Govl. or the Corporation. In each one of the
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aforesaid contingencies the enlfepr;ahr:ufs agree lo repay the whole amount
mentioned above wilh inleres! thereon al the rate UI_ 12 5% (lwelve and half
per cenlum) per annum or under the provisions of Odisha Public Demands
Recovery Act, 1962, as decided by the authority or such higher rate as the
Govt. might decide from time to time from the date of disbursement of the
subsidy till the repayment

M. Whenever any sumn due and payable by the entrepreneur(s) under these
presents shall be in arrears, the same shall be deemed to be public demand
and may without prejudice lo any other right and the remedies of the Govl. be
recovered from the entrepreneur(s) as a public demand under the Odisha
Public Demand Recovery Act, 1962, ¥

3 The entrepreneur(s) shall permit GM RIC / DIC / DL, Odisha authorized by
the Govl. an (heir behalf at any time and from time to time during the usual
time of business to inspect and examine any part of the said factory and shall
render to him / them such assislance as may be required for the Govt, and
furnish to such person or persons as aforesaid all such information relating to
the said faclary as may be required by such person or persons.

l,%. The entrepreneur(s) shall observe and perform all instruction and direction
that may be issued from time lo ime by the 3ovl. or the Corporation in
relation lo utitizalion of the saidsumof Rs...... ... ..and shall far five years
hereinafler submil lo the Govt yearly penodical progress report on the
working of the said unit al the lime and in the form prescribed by Gowvl. or the
Corporation.

Q The entrepreneur({s} shall |

(a) Furnish mnformalion asked by the Govl. of Odisha or by the
Corporation from ume o ime

(n) Furnish lo the Corperation cerified copies of the annual statement
of sccounts including the balance sheel and also periodical
<lalements in such form and by such: dates as may be prescribed
by the Govt. or the Corporation from tme to time.

(c) Furnish true copies of documents as may be required by the Govl
ar the Corparation

P The Stale Govl shall nrovide lo the Corporalion such amount sanctioned as
inlerest subsidy to be disbursed to the entrepreneur(s) under the provision
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‘i;'l in the evenl ol

apy diSPUIE or difference ansi parties hereld in-" "
respect of o i retation 14 (s agreement pr any cion herein contained
either durng the subsiance of this agraemﬁm ar thereallel e same shall be

non of @ syitable person acceptame o the

referred 1o he <ol aroira
p or any other

enlrepreneur{sj as well 35 the Govl. and | of the Corporalie
person numinated by Govl and his decision \hereof shall be final and pinding
on the paries: Such arpitration shall bé under the pmvisign of the arbitration

ail be held in Cultack

Aclt, 1940/ 41096 and sh
{hat in respect of any matters arising U

@ The entrepn.-.neuquj agree nder s

s al Cuttack along with have exclusive ';urisdicﬁun and

ﬂgf&emem \ne cour
that the aﬂtrepfeneura <upmit 10 the same and will nol object that the courts

at Cuttack have no '1ur15d'1ct'mn for any [easons whatsoever.
‘q.ln case evenl of any achion arising under any of the clause herein abDOVE the
(s) BGIEE 1o pay to the Corp

=is as the Corporation may be €

oration as agent of the Govt. legal

enhepreueur
quired {o incur in

charges and such piner co

conneclion with the afﬂresaid action

o bear and pay all \the cosls charged and the

140 The Entmp{enem[ﬁ.} agree !

expenses incidental 10 the preparaﬁon and (he execulion of the agreement.

I WITNESS WHERE OF pariies here to have affixed their commaon seal

of this whiting the day and year first heren 4hove wntten.

iN THE WITNESS where of tne entrepreneurs have pul his hand / their hands

and seal fne day and year first nere in above written.

gigned and delivered by-
Full Signaturé of the F‘rnpr’uetor!

Witness (WWID detall address) ~

1 partners / Managing partners

' Managing Director.

2.

Witness | With detail Address) — signaturé of Officer acting on pehall
—— of the Gmfernrnem.

%
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Annexure-G
OFFICE OF THE GENERAL MANAGER, RIC / DIC--------{
OFFICE OF THE DIRECTOR OF INDUSTRIES; ODISHA, CUTTACK

Bligeeems cmrm s mnnmm s Bi ..................
(Sinke ool wluchever is not apphcable)

This 1s to inform thal -
The apphcation far sanction of Interest Subsidy made by MIS bearing

Regn Mo | an dl. for the period

under 1PR-2007 15 rejecied due to following reasons,
;

Z

{Specify the reasons)

2
3
4

Signature of GM.RIC /DIC / D.l Odisha

with seal & datg-=----—--—.




